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From the Editor-in-Chief

Welcome to the August 2014 issue of the Technology
Innovation Management Review. This month's editorial 
theme is Innovation and Entrepreneurship in India. It 
is my pleasure to introduce our guest editor, Kalyan
Kumar Guin, Dean and Professor in the Vinod Gupta 
School of Management (www.som.iitkgp.ernet.in) at the
Indian Institute of Technology Kharagpur, who has as-
sembled a diverse team of authors from India to offer 
their perspectives on the past, present, and future of in-
novation and entrepreneurship in India.

Our September issue will be unthemed, after which we 
will revisit the theme of Cybersecurity. For future is-
sues, we welcome submissions of articles on techno-
logy entrepreneurship, innovation management, and 
other topics relevant to launching and growing techno-
logy companies. 

Please contact us (timreview.ca/contact) with article topics 
and submissions, suggestions for future themes, and 
any other feedback. 

We hope you enjoy this issue of the TIM Review and 
will share your comments online.

Chris McPhee
Editor-in-Chief

From the Guest Editor

Empirical evidence suggests a positive correlation 
between economic growth, innovation, and entrepren-
eurship development. In India, with the liberalization 
of the economy over the last two decades, the interac-
tions between these factors have generated consider-
able interest, particularly among the key stakeholders: 
government, industry, and academia. 

In this issue of the TIM Review, our authors collectively 
provide an overview of various issues relevant to Indian 
entrepreneurship and innovation, and the role of stake-
holders in promoting it. The issues addressed by the re-
searchers are of national and international importance 
across all aspects including theoretical perspectives, 
policy development, and practical applicability. This is-
sue explores the perspective of a few selected research-
ers who will provide a deep insight into how the 
stakeholders of the innovation ecosystem represented 
by the government, industry, and academia can best be 
leveraged to optimize value for all stakeholders and cit-
izens.

In the first article, Rituparna Basu provides her critical 
assessment as an entrepreneurship exponent into the 
growth prospects and challenges to entrepreneurship 
education in India. The article emphasizes the value of 
entrepreneurship education for students and not just 
for those planning a startup.

Next, Ravindra Abhayankar highlights the Govern-
ment of India’s role in promoting innovation through 
policy initiatives for entrepreneurship development. He 
also identifies gaps in the Indian innovation ecosystem 
and suggests an agenda for researchers based on his ex-
perience as the advisor to the Government of India for 
innovative product development

Shiv Tripathi provides new insights and evidence from 
India on the role of managers as agents in successful 
service-based innovations based on a three-year study 
of 70 business executives belonging to 20 large organiz-

http://www.som.iitkgp.ernet.in
http://timreview.ca/contact


Technology Innovation Management Review August 2014

4www.timreview.ca

ations operating in India. The article also compares the 
practices followed by Indian organizations with global 
organizations operating in India to understand the con-
textual issues of service innovations.

Susmita Ghosh, Bhaskar Bhowmick, and Kalyan
Kumar Guin emphasize the challenges faced by entre-
preneurs due to perceived environmental uncertainty. 
The authors, while highlighting the Indian perspective, 
examine the means of measuring and addressing un-
certainty in an emerging country context.

Punit Saurabh, Phrabha Bhola, and Kalyan Kumar 
Guin highlight the roles of important stakeholders of 
knowledge systems in the creation of innovation eco-
systems. Through a pictorial representation of the 
knowledge system landscape, they illustrate and re-
view existing models of knowledge systems, and they 
provide recommendations for each of the three major 
stakeholders in the proliferation of innovation and en-
trepreneurship in India: government, industry, and 
higher-education institutions. 

Finally, Ritu Dubey answers the question "What is the 
future of entrepreneurship in India?" by identifying the 
challenges and opportunities for innovation and entre-
preneurship in India and by describing the Govern-
ment of India’s measures and programs designed to 
support an emerging startup ecosystem in India.

Although there are several interesting and divergent 
views and methodologies represented in this issue, the 
authors all agree that there is an urgent need to pro-
mote the values of innovation and entrepreneurship in 
a developing nation such as India, because it will bring 
many benefits in the long run. I hope that you find the 
issue to be beneficial and will gain interesting insights 
into the nature of entrepreneurship being practiced in 
India.

Kalyan Kumar Guin
Guest Editor
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